LN REVATHY

Colmbatore, August 15

Finance Minister Nirmala
Sitharaman has sought the
views of the Coimbatore Dis-
trict Small Industries Associ-

Industriafslowdown visible; most have
done away with overtime wages: Codissia

ation (Codissia) on the cur-
rent issues facing the
economy.

“I was given to understand
that Codissia was the only as-
sociation from the South to

receive the invite and we are
truly honoured. Finance
Minister Nirmala Sithara-
man gave a patient hearing
to our issues and has prom-
ised to revert in two weeks,”
Codissia  President R
Ramamurthy told Business-
Line . He also termed the in-
vitation as “an honour” con-

Are overtime wages a thing of the past?

. Coimbatore industrial-body representatives apprise F'M oT woe

sidering that he shared the
platform with some of the
top industry icons in the
country.

“The industrial slowdown
is visible. There’s been a sud-
den drop in production in
the general engineering sec-
tor by 30 per cent and at
least 50 to 60 per cent in the
automobile sector. This is
having a huge impact on the
MSME units as the micro
units depend on large cor-
porates and medium-sized

fiveyear plans for the development of gram
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Sitharaman “to create the e
vironment to stimulate d

of more funds from banks
the need of the hour,” he
added

“Banks should provide
lateral-free assistance up to
3 crore, increase worki
capital sanction limit
20 per cent to 40 per cent
the undertakings' ann
turnover to tide over
present imbroglio, incre

OUR BUREAU units to go slow on I have sought an advance undertakings for orders. the NPA norm from 90 daj
Colmbatore, August 15 production. from my employer,” he “The deep slide in order to 180 days and above
i Ramu, a worker in an en-  This has caught Ramu  said. flow coupled with inventory ~come out with a Debt Servi
L gineering unit here has and many others off guard. A cross-section of em- pile-up is choking the MSMEs ~ Coverage Ratio (DSCR)
been banking on overtime ~ “l availed of aloanto buya  ployers this correspondent in particular. A good number  MSMEs.
to repay his loans. ~ washing machine, spoke to said that the num- of units are unable to repay “At present, DSCR is on
He is willing to work that  with my overtime earnings ‘ber of applications from their bank loans”  with corporates; this
extra hour or two to make  paid off my dues. workers seeking wage ad- Ramamurthy said, adding unjustifiable.”
ends meet and lead a de- This arrangement en- vance has been on the rise “most of us have done away Ramamurthy also reve
centlife. couraged me to buy a two- ~ in recent weeks. “We under- with overtime wages, which  that when the issue of G!
But all is not well on the  wheeler.1am now in afixas stand their plight, but we is the lifeline for a majority  reduction on job order (
industrial front. The sud- my employer has done are ¢ helpless, of workers.” 18 per cent to 5 per cent)
den drop in the engineer- away with overtime. It's caught between the worker sought, Sitharaman as
'4‘ sector offtake is com- more than two months and  sustenance  in Funds, need of the hour him to route the requi
.. the small and tiny  since | made that extra pie. ~ business." i The Codissia’ President said through the State Fi
- A \ A that he has appealed to  Minister.
. ' il TO ADVERTISE |
! Telangana to introduce new Revenue Bill PLEASE CONTA
q OUR BUREAU panchayats. The village bodies should take programme to revive the basic power infra- | | oo i 044 L2857
i Hyderabad, August 15 approval of gram sabhas and spend their ~ structure in villages. “All the relevant staff 3 3
5 The Telangana government will introducea ~ fundsaccordingly,” he said. from the Electricity Department would be | | Coimbatore : 04222212572
| new Revenue Bill in the next Assembly ses- “On its part, the State government would available invillages to ensure replacementof | | Madurai  : 0452 - 2528497
) siontoreplacethe “oldand outdated revenue release the funds meant for village local bod- faulty electric poles and wires," he said. Trichy . 0431 - 2302801
d law” that caused immense losses to farmers ies to help them chalk out their own plans.  The Chief Minister said the State could i e
1 and the State.. We have already given orders tofillupallthe  double its wealth to X 8.661akh crore from | | Puducherry : 0413 - 2224111
3 Addressing a at the 73rd Inde-  vacancies in the Panchayat Raj department Z4-lakh crore in the last five years. “The State )
2 pendence Day parade here on Thursday, Tel- and other relevant ts,” he said. registered a healthy growth rate of 14.84 per
= angamChle(MlnMul(ChandrashehrBao Wl’hnwouldmdudeaweek-long cent,” he said.
3 said there was an immediate need to com-
R BIMETAL BEARINGS LIMITED
- “The old, outdated revenue laws have W \ ks SISO o8 T
s caused immense losses to farmers and o e T8 S o v o SO,
e b, Satement of Unaudited Standalone nd Consolidated Financial Resuls for the quarler ended June 30, 2019
I are going to introduce a new Bill in the ensu- T — STANDALONE _ T ~ CoNSoUDD____
7 session of the Assembly,” he said. s 3 rﬁ-_u roted] oo bid
The Revenue Departmentofficialsareup n o gt * [Foma 30, 2079 Mardh 37,2019 June 30,2018 | Warch 31, 2019 Sune 30, 2019 Wach 31, 2019 Jone 30, 201
arms against the proposed Bill. Various em- b SIS B Y| e TP g : :
ployee associations have been protesting T [Tool Income bom (he) N | oms | saw | nows | 4w | 4ms | sz
against introduction of the Bill thatcould do 2 muunuo:l:: we | ma ’:m 1549 ﬁn Lmn za
away with the basic identity of the Revenue 3| ot forh peid hor we | wn | owse | wmw | am | wsw | aes
4| Too comprehensive ncome or he perod Comprsing
his 20-minute address, the Chief Minis- prfit o the peiod (oo toz)ond Other Comprah
ter called for empowerment of local bodies Income (oo o] mu mn | we | v0e mu | s | wem
Cand governance in villages and 5 | Equity shore copitol 38250 38250 250 3250 36250 39250 38250
municipalities. | oriogs o shre(f R 0/ ench) (ot omolsed)
m about the Godl)' Action Plan that Basic ond Diluted 213 345 954 2696 23 355 1074
the State government recently announced, NTE | L
~ hesald thefirst phase of the planwould focus . vl - -
on cleanliness. AT ‘numwunwdn-d ]
“Ihelocal bodiesshould evolveannual antNg | fu s, 7 5 Narayaan
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